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AKASH 
INFRA-PROJECTS LTD. 
BUILDERS OF RELIABLE ROADS 

• 
Date:30t1'May, 2019 

To, 
National Stock Exchange of India Limited 
(SME Emerge) 
Exchange Plaza, Bandra Kurla Complex, 
Bandra (East), Mumbai - 400 051 
SYMBOL : AKASH 

Dear Sir, 

SUB.: OUTCOME OF BOARD MEETING. 

With reference to the above, we would like to inform that the Board of Directors of the Company 
at their meeting held today,i.e.on Thursday, May30, 2019had consideredthe following: 

1. Approved the Audited Financial Resultsalongwith Statement of Assets and Liabilities of the 
Company for the half yearand year ended on 31st March, 2019. 

2. Auditors' Report on Audited Standalone and Consolidated Financial Results for the aforesaid 
period received from Statutory Auditors M/s Rakesh Bhatt & Co. 

3. Recommended the Dividend of Rs. 0.50 (@ 5%) Per Share of Face Value of Rs. 10/- Each of 
the Company, subject to the approval of Shareholders at the Ensuing Annual General 
Meeting. 

4. Declaration Regarding Uri-Modified Opinion on Consolidated and Standalone Audited 
Financial Results of the Company. 

The Meeting of the Board of Directors of the Company commenced at 4.45p.m. and concluded at 
5.50 p.m. 

A copy of the said results alongwith Auditors' report thereon and declaration are herewith 
enclosed. 

We request you to kindly take the same on your record. 

Thanking you, 
Yours faithfully, 
FOR AKASH INFRA-PROJECTS LIMITED 

PRIYANKA MUNSHI 
COMPANY SECRETARY & COMPLIANCE OFFICER 

Encl: As above 
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Date:3othMay, 2019

To,
National Stock Exchange of India Limited
(SME Emerge)
Exchange Plaza, Bandra Kurla Complex,
Bandra (East), Mumbai - 400 051
SYMBOL: AKASH

Dear Sir,
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With reference to the above, we would like to inform that the Board of Directors of the Comoanv
at their meeting held today,i.e.on Thursday, May3e 2019had consideredthe following:

1. Approved the Audited Financial Resultsalongwith Statement of Assets and Liabilities of tlle
Company for the halfyearand year ended on 31s March, 2019.

2. Auditors' Report on Audited Standalone and Consolidated Financial Results for the aforesaid
period received from Statutory Auditors M/s Rakesh Bhatt & Co.

3. Recommended the Dividend of Rs. 0.50 (@ 5olo) per share of Face value of Rs. 10/- Each of
the company, subject to the approval of shareholders at the Ensuing Annual General
Meeting.

4. Declaration Regarding un-Modified opinion on consolidated and standalone Audited
Financial Rezults of the Company.

The Meeting ofthe Board of Directors of tJre company commenced at 4.45p.m. and concluded at
5.50 p.m.

A copy of the said results alongwith Auditors' report thereon and declaration are herewith
enclosed.

We request you to kindly take the same on your record.

Thanking you,
Yours faithfully,
FOR AKASH INFRA.PROJECTS LIMITED

PRIYANKA MUNSHI
.COMPANY SECRETARY & COMPLIANCE OFFICER

Encl: As above



for and on behalf of Board 
(OR 	IN 	ROIECTS LIMITED 

Catathinagar 

Date:- 30 /0 5/2019 WC, KUMAR N. PATEL 
CHAIRMAN MANAGING 1)111 

1N: 004631 

AKASH INFRA-PROJECTS LIMITED 
Regd. Office: 2 GROUND FLOOR AB HI Sil EK E 0 MI`LFX.O PP. 2101'S.1 HAV 811.SECTOR-11 GAN D K I NAGAR 31320/1 

f 144: 1,4521191;i19991 LE 036903 
Ph. No.: 079.2322700e, Fax: 079-23231006 

Website: nasw_skashrith-acom. E-fits es@akashInfra.com  
Sta rement of $tandajone and Consolidated tidtted Ftn tidal Ring is For the Half ear tlnded on -M rcip2 19 

Ve. In Laktisl 
Standalone Consolidated 

Year Ended Half year ended 1' tor Ended. 

Sr. No. 

Half year ended 

Particulars 

'REVENUE 

32.03.2019 	369.2011.1 	11.03.2018 	31.03.2019 - 31.932018 
intr....Medi' (Unaudited) fAvalfteill (Andhra) (Audited) 

3203.2019 30.09.2018 
(Audited) 111naudiled1 

31.03.21118 31.052449 31.032018 
fAndited1 (Audited; (Audited] 

110 Revenue from Operat MI5 (Not of excise duty] 5,119.52 4,112.24 6.450.64 9,231 77 14,050 01 5,795 04 1,939119 7,91288 10,6968.1 16,008.83 
Other intaxne 213.35 233 Ma 400.79 447-34- 463.I3 222.21 23878 40764 4-01.0° 472.92 

A rotai Revenue iathi 5,312.JR4 4,34623 7,351,43 9,679..1E 14,513.14 6,91E123 5,13947 11,319.92 11,157-92 16%48115 
EXPENSES 

{al Cost of Materla is Consumed 3,54275 315050 4349.03 6,693.25 10,4013.70 3,54275 3,150 50 4,249.61 6,69325 10,408.70 
(Pi Pureifaxe of Stock-iv-Trade 656,09 752,35 511.91 L19944 1,853 91 

Chanere In inventories nf Finished Coods.livork-in-p regress and Stook-In-Trade 160.90 -511 40 405.00 .321.311 .404/7 10,1_32 -537.50 •--11016 .176.18 .434.23 
Employee Benefits Expense 17233 207 44 13095 375.77 463232 18825 221,47 14662 411.72 497 66 

(el (Iran's Cost 159.16 Hest 16147 307_61 276.45 163 54 15176 155.15 3153e 284 14 
(r) Depreciation end Anitirtisation Expense 12140 15297 17544 278 37 31.084 12931 1.56112 174.62 MAI 319 17 
Cgl Other Eine noes 1103.36 1,16186 2,79702 2,20122 3,1011.40 1,119.39 1,12624 2,825 09 2,23962 3,247 56 

B Total Expenses 5,262.44 422426 7,20941 90489z2 14,25364 5,96064 5,01764 0,175.613 10,96628 16,211.91  
C 	pl•ont before 22,we9tIonal and 67ttraiondlltary Items and Taxi-A-61 64.94 129.95 142.02 1239.09 25730 67.61 122.93 144.24 1239.64 269.84 

Exoaptiona1 items 0.013 1.0I; 040 0.013 0011 1.1.t.d1 0.00 0.00 0.00 0.00 
13 	Profit before. Ezetreardinasy Items and Tax 67 .91 119.95 142.03 189.89 15150 67,81 122.03 14424 189.64 28984 

Extraordinary Reins u.Ou 6.011 090 0.00 9,04 0.00 0.017 0.00 0.110 001 
It 	Prom before Tax 69 14 111.95 102.02 169.89 237.50 67.61 122.03 14424 189,64 269.234 

ial Fxpense 
iniessi_Ohonlify ovision of tax of earlier veers 14 E13 1483 -007 14.57 -0.47 14-50 

i. Current Tax 1000 24.00 27 10 40.013 52.50 1520 2509 10.00 4020 57 00 
1.1.1eferred Tax -71.55 252 7  -21 55 24 17 •21.44 23 97 -1144 23.47 
Net P24111 (Ems I for tbeperiod from contlnulne activities 7549 95.95 105.16 17144 141.68 73.92 97.03 104-77 179.95 20337 
5114Je Priditflosa of Ansogiates 
'Share niptoriolLussll of ML, oritY 0.05 5.66 

19771 170.89 
I Pald-uo equtry share capital of flee ellile Rs Me* e.111 1.68625 843.13 75683 1,686.25 758.83 1,686.25 843.13 758.83 5,686.25 758.83 

II 
Reserve Excluding Revaluation Reserves as per Balance sheet of previous soon.. nil fig 
WNW 

5,967.72 6,074 75 6,031.29 6,134.74 

Luroomo Per (nutty Share16901Annuallsedl 
r 	(al nagx 0,45 114 1,39 LW 2.58 0,44 1.11 138 1,01 2,61 

lb] 1.11101ed 0.45 1.14 134 1.02 258 0.44 1.15 1.38 1.01 741.  
fletesi 

Tlw above 9neno4i results have been reviewed by Audit Cumnritmee and there after approved by Board of El trectors of the company al is meeting held 01130 May, 2613. 

2 The Beard of D irertors has recommended a dividend of 85.6.50 fa 5....i) per share of fare value of Rs.101- each Of the Company...hies-I to the approval or SharehOlders al the Annual General Meeting. 

3 flgures far the previnus poriods/year are regrouped wherever neon-x:21y. 

4 Since the revenue from different segment is less than 10% of total revenue, segment wise results are not given. 

5 
The figures of the Ulm, ended on 31.01 March, 2019 ate the balancing figures between Audited figures /07 the year ended on 31st March, 2019 and year to date ri.gures given upto half yea r ended Ort 30th September, 2015 

6 consaiIdared nesults Includes results of fisSubsid far) and associate Companies. 

7 The abrwe nnenela I resoles are available on Company's website wwwalcashinfearom and the sleek exchange ylv.-www.nstindia.comienwrge 

B The Board tins allotted 8431,267 equity shares or Rs. 24/- each on 11th March. 2019 by way 41 Bonus issue in the proportien of 1(One1 new equity share for every 1(01w) existing fully paid up equity share held 

Gonsoi [dated and standalone statement of Assets and Liabi lilies as an 31st March, 2019. 



STATEMENT OF ASSETS AND LIABILITIES (Es. In La lths) 

Particulars 

Standalone Conse 'dated 
As at 

31-03-2019 
M at 

31-03-2018 
M at 

31-03-2019 
As at 

31-03-2018 
Audited Audited Audited Audited 

A EQUITY AND LIABILITIES 
1 Shareholders' hinds 

la] Share Genital 1686.25 758.83 1606.25 758.03 
Sh1 Reserves and surpltB 5967.72 6074.75 603329 6139.24 

(r) Money received against Slime Warrants 0110 0.00 0,00 0.00 

5ub-total • Shareholders hinds 7653.97 6833.58 7'719.54 6898.07 
2 Share apmlication money pending allotment 
3 Minority Interest' 98.12 97.51 
4 Non-current Ilabtlitles 

fal Long-term borrowings 89.38 259.14 164.70 328.09 

DA Deferred tax liabilities fnet1 8.76 023 8.88 
RI Other long-term liabilities 1,114.97 1425.40 1.114.97 1.020.40 
fel] Long-term provisions 

5219.901162.37 Sub-total - Non-current liabilities 1204.35 1293.30 

S Current liabilities 
[a) Short-terra borrowings 2150.54 2239,71 2201.7 220662 

211Tc-A es_axabl es 3147.86 2385,15 3113.24 2420.96 

fAlletal outstandlne dues of miero enterprises and small enterprises; and 0.00 0.00 0.90 0.00 

181 total outsmndingdaex of creditors ether than micro enterprises and small enterprises 3147 56 238315 311024 2420.96 

lc.) Other current liabilities 16,93 28,37 17.76 3269 

fill Short-term provisions 171.43 200.63 174.73 208.80 

Sub-total • Current habilltle_s 5486,46 4253.06 .5.542.43 4949.07 

TOTAL -EQUITY AND LIABILITIES 1434438 12900.74 14639.99 13307.02 

13 ASSETS 
1 Nomairrent assets 

fal Fixed assets 	
r 

927.11 1201.35 1001 65 1356.02 

(hi Non-current investments 3161 32.61 39,50 39.55 

fel Deferred tax assets (nal 12.79 12.79 

fill Lunn-term loans and advances 1092,03 1064.79 1102.87 1001.52 

fe) Other non-current assets 0.71 0.73 0.73 0 73 
Sub-total - rion•rur rent assets 2065.27 2298.98 . 	2237.59 2477,62 

2 Current assets 
[al Current investments 
[6 Inventories 1:702.00 3304.51 174182 1425,15 

frt Trade receivables 7,998.05 7,005.74 8,031.56 7,07376 

f di,  Cash and cash equivalents 1509.64 1,492.28 1596 41 1827.07 

loaos and advances tjelShurt-terin 972.93 776.28 97681 777.73 

pi Other current assets 46,89 22.95 50.76 2549 
Subtotal-Current assets 12279.61 10681.76 22402.40 10829/0 

TOTAL - AS5875 14344.78 12980,74 14639.99 13307.02 

*Applicable i n the case of COI1SO tidal ed Statement of Assets and Liabilities 
For and on behalf of Hoard 

FOR A 	SH INFRA PROIECTS LIMITED 

...., 

Place:- Gandhinagar 	 YOGI KU 	TEL 

Date:- 30/05/2019 	 CHAIRMAN i MANAGING DIRECTOR 

[DIN: 004633301 

-... 



CA Rakesh Bhatt & Co. 	 CA Rakesh Bhatt 
Chartered Accountants 

Auditor's Report on half yearly Financial Results and Year to Date Results of the CompanyPursuant 

to the Regulation 33 of the SEB1 (Listing Obligations and Disclosure Requirements)Regulations, 

2015 

TO THE BOARD OF DIRECTORS OF 
Akash Infra Projects Limited 

We have audited the half-yearly financial results of Akash Infra Projects Limited for the half-

yearended3l/03/2019 and the year to date results for the period 01/04/2018 to 31/03/2019 

,attached herewith, being submitted by the company pursuant to therequirement of Regulation 33 

of the SEBI (Listing Obligations and Disclosure Requirements)Regulations, 2015. These half-yearly 

financial results as well as the year to date financial resultshave been prepared on the basis of the 

interim financial statements, the preparation of which are the responsibilityof the company's 

management. Our responsibility is to express an opinion on these financialresults based on our 

audit of such interim financial statements, which have been prepared inaccordance with the 

recognition and measurement principles laid down in Accounting Standard for Interim Financial 

Reporting (AS25), prescribed, under Section 133 of the Companies Act, 2013 read with relevant 

rules issued thereunder; or by the Institute of Chartered Accountants of India, as applicable and 

other accounting principles generallyaccepted in India. 

We conducted our audit in accordance with the auditing standards generally accepted in 

India.These standards require that we plan and perform the audit to obtain reasonable 

assuranceabout whether the financial results are free of material misstatement(s). An audit 

includesexamining, on a test basis, evidence supporting the amounts disclosed as financial results. 

Anaudit also includes assessing the accounting principles used and significant estimates madeby 

management. We believe that our audit provides a reasonable basis for our opinion.ln our opinion 

and to the best of our information and according to the explanations given to us these half yearly 

financial results as well as the year to date results: 

i. are presented in accordance with the requirements of Regulation 33 of the SEBI(Listing 

Obligations and Disclosure Requirements) Regulations, 2015 in this regard;and 

Address : 7C, Eigth Floor, Sumeru Centre, Nr. Suvidha Shopping Centre, Paldi, Ahmedabad 380007 

Email: ca rakeshbhatt@yahoo.com 	 Mobile No. 9825016151 



CA Rakesh Bhatt & Co. 	 CA Rakesh Bhatt 

Chartered Accountants 

ii. give a true and fair view of the net profit/ loss and other financial information for the half year 

ended 31/03/2019 as well as the year to date resultsfor the period from 01/04/2018 to 

31/03/2019 

For Rakesh Bhatt & Co. 
Chartered Accountants 

CA Rakesh Bhatt 
Proprietor 

Membership No.: 046382 

Place : Gandhinagar 
Date : 30/05/2019 

Address : 7C, Eigth Floor, Sumeru Centre, Ni, Suvidha Shopping Centre, Paldi, Ahmedabad 380007 

Email: ca rakeshbhatt@yahoo.com 	 Mobile No. 9825016151 



CA Rakesh Bhatt & Co. 	 CA Rakesh Bhatt 
Chartered Accountants 

Auditor's Report on the audit of the consolidated annual financial results of the group with the half 
yearly financial results pursuant to the Regulation 33 of the SEBI (ListingObligations and Disclosure 
Requirements) Regulations, 2015 

TO THE BOARD OF DIRECTORS OF 
Akash Infra Projects Limited 

1. We have audited the accompanying Statement of Consolidated Financial Results ofAkash Infra 
Projects Limitedand its subsidiaries (together referredto as "the Group") for the year ended 
31/03/2019, attached herewith being submitted by the Company pursuant to the requirement of 
Regulation 33of the SERI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
asamended. These Consolidated financial results for the year ended March 31, 2019 have been 
prepared on the basis of the annual Consolidated financial results as at and for the year ended 
March 31, 2019, which are the responsibility of Company's management and have been approved 
by the Board of Directors of the Company. Our responsibility is to express an opinion on these 
consolidated financial results, based on our audit of such annual consolidated financial statements, 
which have been prepared in accordance with the Accounting Standards prescribed under Section 
133 of the Companies Act, 2013 read with Rule 7 of Companies(Account) Rules, 2014 and other 
accounting principles generally accepted in India. 

2. We conducted our audit in accordance with the Standards on Auditing specified underSection 
143(10) of the Companies Act 2013. Those Standards require that we comply withethical 
requirements and plan and perform the audit to obtain reasonable assurance aboutwhether the 
financial results are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts andthe 
disclosures in the financial results. An audit also includes evaluating the appropriateness of 
theaccounting policies used and the reasonableness of the accounting estimates made by 
theManagement, as well as evaluating the overall presentation of the Statement. 

We believe that our audit provides a reasonablebasis for our audit opinion. 

3. In our opinion and to the best of our information and according to the explanations given tous, 
the consolidated financial results: 

a. includes the Half year ended and year to date results of the following entities: 
- Akash Infra Inc. — Subsidiary Company 
- Akash Petroleum Private Limited — Associate Company 

b. is presented in accordance with the requirements of Regulation 33 of the SEBI 
(ListingObligations and Disclosure Requirements) Regulations, 2015, as amended; and 

Address : 7C, Eigth Floor, Sumeru Centre, Nr. Suvidha Shopping Centre, Paldi, Ahmedabad 380007 
Email: ca rakeshbhatt@yahoo.com 	 Mobile No. 9825016151 



CA Rakesh Bhatt & Co. 	 CA Rakesh Bhatt 
Chartered Accountants 

c. gives a true and fair view of the net profitand other financial information of the Group for the year 
ended 31/03/2019. 

4. We did not audit the financial statements and other information, in respect of subsidiary and 
Associate companies, whose financial statements include total assets of Rs 3,15,74,463/- and net 
assets of Rs 1,84,24,574f- total revenues of Rs 14,78,81,138/- , total net profit / loss after tax of Rs. 
49411/- for the year ended on that date. These financial statements and other financial information 
have been prepared and submitted to us by the management and our opinion is not modified in 
respect of this matter. 

For Rakesh Bhatt & Co. 
Chartered Accountants 

CA Rakesh Bhatt 
Proprietor 

Membership No.: 046382 

Place : Gandhinagar 
Date : 30/05/2019 

Address : 7C, Eigth Floor, Sumeru Centre, Nr. Suvidha Shopping Centre, Paldi, Ahmedabad 380007 
Email: ca rakeshbhatt@vahoo.com 	 Mobile No. 9825016151 
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• 
AKASH 

INFRA-PROJECTS LTD. 
BUILDERS OF RELIABLE ROADS 

Date: May 30, 2019 

To, 
National Stock Exchange of India Limited 
(SME Emerge) 
Exchange Plaza, Bandra Kuria Complex, 
Bandra (East), Mumbai - 400 051 

SYMBOL : AKASH 

Dear Sir, 

Sub.: Declaration under regulation 33 of SEBI (Listing Obligations and Disclosure 
Requirements)Regulations, 2015. 

In compliance with the provisions of Regulation 33 of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 as amended from time to time we hereby 
declare that the Statutory Auditors of the Company M/s Rakesh Bhatt & Co., Chartered 
Accountants, (FRN : 131788W) have issued the Audit Report with an un-modified opinion 

on Audited financial results of the Company for the half year and year ended on 31g 
March, 2019. 

Kindly take the same on your records. 

FOR ABASH INFRA-PROJECTS LIMITED 

YOGINKU AR H PATEL 
CHAIRMAN & MANAGING DIRECTOR 
DIN: 00463335 


